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was born July 21, 1936, in St. Paul, MN.
Mr. Barrett is married, has two children,

and resides in Pretoria, South Africa.

Nomination of William Lacy Swing To Be United States Ambassador
to Nigeria
April 20, 1992

The President today announced his inten-
tion to nominate William Lacy Swing, of
North Carolina, a career member of the
Senior Foreign Service, class of Career
Minister, to be Ambassador Extraordinary
and Plenipotentiary of the United States of
America to the Federal Republic of Nigeria.
He would succeed Lannon Walker.

Since 1989, Ambassador Swing has served
as U.S. Ambassador to the Republic of
South Africa. Prior to this, he served at the
U.S. Department of State as Deputy Assist-
ant Secretary of State for Personnel, 1987–

89, and as Director of the Office of Foreign
Service Career Development and Assign-
ments, 1985–87. In addition, Ambassador
Swing has served as U.S. Ambassador to the
Republic of Liberia, 1981–85, and the Peo-
ple’s Republic of the Congo, 1979–81.

Ambassador Swing graduated from Ca-
tawba College (B.A., 1956) and Yale Univer-
sity (M. Div., 1960). He was born Septem-
ber 11, 1934, in Lexington, NC. Ambas-
sador Swing has one child and resides in
Pretoria, South Africa.

Nomination of Linda Gillespie Stuntz To Be Deputy Secretary of
Energy
April 20, 1992

The President today announced his inten-
tion to nominate Linda Gillespie Stuntz, of
Virginia, to be Deputy Secretary of Energy.
She would succeed W. Henson Moore.

Currently Ms. Stuntz serves as Acting
Deputy Secretary and Acting Assistant Sec-
retary for Domestic and International En-
ergy Policy at the U.S. Department of En-
ergy. Ms. Stuntz has served with the U.S.
Department of Energy as Deputy Under

Secretary for Policy, Planning, and Analysis,
1989–92, and as Acting Assistant Secretary
for Fossil Energy, 1991.

Ms. Stuntz graduated from Wittenberg
University (A.B., 1976) and Harvard Law
School (J.D., 1979). She was born Septem-
ber 11, 1954, in Bellefontaine, OH. Ms.
Stuntz is married, has two children, and re-
sides in Alexandria, VA.

Remarks Prior to a Meeting With Business Leaders
April 21, 1992

I am very pleased to welcome to the
White House this morning 16 senior Amer-
ican business leaders to discuss how the
American private sector can help to meet
the most important foreign policy challenge
that faces us, the transformation of the new

States in the former U.S.S.R. from com-
mand to market economies and from au-
thoritarian to democratic governments. We
are determined to expand the volume of
our trade and investment with them. And
I would like to announce today a series of
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measures to meet these important objec-
tives.

First, I have asked that current negotia-
tions with all the new States on trade, bilat-
eral investment, and tax treaties be expe-
dited and completed as soon as possible.
These agreements will provide greater ac-
cess for our companies, and they will lay
a new foundation for our future commercial
relationships.

Second, I have also asked OPIC, the
Overseas Private Investment Corporation,
and the Ex-Im Bank, the Export-Import
Bank, to negotiate new agreements and ex-
pand their operations in the former
U.S.S.R., another critical step so that Amer-
ican firms can compete equally and fairly
for a share of the new markets there.

And third, I would like to reiterate my
call to the Congress in a spirit of bipartisan-
ship to pass, in time for my summit meeting
with President Yeltsin in June, the ‘‘FREE-
DOM Support Act,’’ the landmark legisla-
tion that I announced on April 1st. We hope
the business leaders here today and the
larger American business community will
support this bill which will lift cold war re-
strictions on trade and investment.

And finally, I have requested that our
Secretary of Commerce, Barbara Franklin,
create new business development commit-
tees with Russia, Ukraine, and other coun-
tries to eliminate the barriers that currently
discourage trade with them.

All these issues will be high on my agenda
when I meet with Presidents Kravchuk and
Yeltsin. And I’m absolutely committed to
giving American companies every oppor-

tunity to compete in these markets. The
American private sector should seize this
opportunity to do business with these coun-
tries. It’s a vast and rich market, and ex-
panding our business ties will benefit the
American people.

Increased trade means new markets for
American goods, greater opportunities for
American investors, and more jobs for
American workers. The U.S. increased its
exports of manufactured goods to the
U.S.S.R. by nearly 40 percent in 1991. We
should aim to do even better this year and
the next.

This is a defining moment in this century.
And indeed, the private sector’s role is abso-
lutely critical. The need for capital, ad-
vanced technology, and human expertise in
these countries during this decade and into
the next century will be far too great for
governments alone to meet. A great eco-
nomic transformation to liberate the peoples
of the former Soviet Union and benefit our
own people will only occur if our private
firms invest and trade to show them the
way.

I thank those business leaders that are
with us here today, many of them already
involved in trying to do business in the
C.I.S. countries. And I pledge my commit-
ment to this partnership with the American
private sector. And now we will go inside
and discuss in detail the agenda that I’ve
just outlined. Thank you all very much for
being here.

Note: The President spoke at 9:33 a.m. in
the Rose Garden at the White House.

Remarks to the Young Presidents’ Organization
April 21, 1992

Thank you all. Please be seated. I am de-
lighted to be here, and it’s delightful to have
this distinguished group of executives here.
I want to single out Doug Glant, the inter-
national president of YPO, and thank him
for honcho-ing this outfit and getting every-
body together. Some of you look a little
old to be YPO’s, but nevertheless—[laugh-

ter]—far be it from me to be throwing darts
in this way.

But I’d like to briefly talk about some of
the issues of concern, certainly of concern
to this group but I think of concern to all
Americans, but with particular emphasis for
the business community. Your creativity and
the know-how that I think of when I
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